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* “Unfair methods of competition in or affecting commerce, and unfair or deceptive acts or
practices in or affecting commerce, are hereby declared unlawful.”
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Volkswagen

TD Clean | |00 really clean diesel:

Diesel

https:/www.ftc.gov/news-events/news/press-releases/2016/03/ftc-charges-volkswagen-deceived-consumers-its-
C|eGn-diese|-CGmpGign PRESENTATION TITLE 7
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Source: Carlson, Julie, Ginger Zhe Jin, Matthew Jones, Jason O’Connor, and Nathan Wilson. "Economics at the FTC: Deceptive Claims, Market Definition, and Patent Assertion Entities." Review of Industrial Organization 51 (2017): 487-513.
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: Carlson, Julie, Ginger Zhe Jin, Matthew Jones, Jason O’Connor, and Nathan Wilson. "Economics at the FTC: Deceptive Claims, Market Definition, and Patent Assertion Entities." Review of Industrial Organization 51 (2017): 487-513.
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Table S — Live-Event Ticketing: Estimated Benefits of Time Savings for Completed

Transactions
Low-End High-End

Benefit Estimate Benefit Estimate
Completed Transactions
Minutes Viewing Live-Event Ticket Listing 5 10
sieedx:gon in Average Number of Listings 0.1525 0.1525
Minutes Saved per Transaction 0.7625 1.525
Number of Tickets Sold in the United States 206,481,486 611,796,995
Average Number of Tickets in a Purchase 3 15
Number of Consumer Purchases 68,827,162 407,864,663
Hours Saved Per Year 874,679 10,366,560
Value of 1 hour of non-work time $24.40
Total $ Saved per year $21,344,955 $252,977,242
Abandoned Transactions Unquantified Unquantified
Reductions in Deadweight Loss Unquantified Unquantified
Total Quantified Benefits (10 Years) 7% discount rate $149,918,030 $1,776,806,284
Total Quantified Benefits (10 Years) 3% discount rate $182,076,794 $2,157,947,183

Hi 88 : 16 CFR Part 464: Trade Regulation Rule on Unfair or Deceptive Fees (NPRM): https://www.federalregister.gov/documents/2023/11/09/2023-24234/trade-regulation-rule-on-unfair-or-deceptive-fees
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Table 6 — Live-Event Ticketing: Estimated Costs of Compliance

Low-End Cost High-End Cost

Estimate Estimate

Number of Live-Event Ticket Sellers 3,326 9,169
Hours to Determine Optimal Pricing and 40 80
Contracts (Data Scientist Hours)
Hours to Update Purchasing Systems to 40 80
Reflect Total Price (Website Developer Hours)
Hours to Determine how Rule Applies (Lawyer

5 10
Hours)
Hourly Wage Rate Data Scientist $55.40 $55.40
Hourly Wage Rate Website Developer $42.11 $42.11
Hourly Wage Lawyer to Review Compliance $78.74 $78.74
One-Time Fixed Cost to Include Fees Up Front $14,282,177 $78,745,206
Hours for Reviewing Rule and Compliance

0 10
(Annual)
Hourly Wage Lawyer to Review Compliance $78.74 $78.74
Total Costs per year $0 $7,219,671
Total Quantified Costs (10 Years) Present Value at 7%
(One-Time + Annual) discount rate $4.202.177 $129,453,151
Total Quantified Costs (10 Years) Present Value at 3%
(One-Time + Annual) discount rate S ZREATY $140,330460
Annualized Compliance Cost Per Firm At 7% discount rate $611.38 $2,010.17
Annualized Compliance Cost Per Firm At 3% discount rate $503.40 $1,794.20

Hi 88 : 16 CFR Part 464: Trade Regulation Rule on Unfair or Deceptive Fees (NPRM): https://www.federalregister.gov/documents/2023/11/09/2023-24234/trade-regulation-rule-on-unfair-or-deceptive-fees
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* Bureau of Economics Report, Economics Issue Papers, Merger Retrospective, etc.
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Source: https:/www.ftc.gov/about-ftc/bureaus-offices/bureau-economics/research-bureau-economics
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Use of ride-hailing apps
Percentage of internet users that use taxi booking or ride-sharing
apps each month
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1995, 1999; Dupas et al. 2020). A EFE 4 HVE L V(La Porta and Shleifer 2014),
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Grab and Go-Jek face the new challenge

PHOTOS: Uber drivers across the world are striking aboui of fare regulators

pay, conditions, and the firm's 'orgy of greed' Singapore and Indonesiasay hey want o safeguard dvers and riders alke

INDONESIA ISSUES NEW RULES FOR Driver Ojol Ancam Demo Jika Usulan Tarif Rp
APP-BASED MOTORCYCLE TAXIS, BUT 3.000/Km Tak Dipenuhi
NEW MINIMAL TARIFFS STILL
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Driver fare bin

Distribution of driver fare pre policy variation, restricted to taxi

Rollout phase
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Driver fare bin

Distribution of driver fare post policy variation, restricted to taxi

bin
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Table 1: Average treatment effects on driver fare and number of transaction

log(Avg driver fare) log(N trips) log(Sum driver fare)
All services Regulated All services Regulated All services Regulated
(1) (2) (3) (4) (5) (6)
Treat 0.0461**  0.1286*** 0.0021 -0.0976 0.0483 0.0310

(0.0177)  (0.0322)  (0.0829)  (0.0914)  (0.0751)  (0.0813)

Observations 12,760 12,760 12,760 12,760 12,760 12,760
R? 0.93870 0.91247 0.98193 0.98331 0.98381 0.98426
Within R? 0.03673 0.14282 3.5x107%  0.00605 0.00189 0.00066
Day fixed effects v v v v v v
City fixed effects v v v v v v

Notes: City-day level data. “All services”: Taxi, Food, Delivery. “Regulated”: Taxi. Standard errors clustered at the
city level. Two-tailed significance: p<0.1*; p<0.05**; p<0.01***,

PRESENTATION TITLE
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Table 2: Average treatment effects on per-driver daily earnings and

wage
log(Avg earnings/day) log(Avg wage)
All services Regulated
(1) (2) (3)
Treat -0.0167 0.0199 -0.0674
(0.0248) (0.0347) (0.0503)
Observations 12,760 12,760 10,962
R? 0.92638 0.94523 0.82260
Within R? 0.00132 0.00134 0.00902
Day fixed effects v v v
City fixed effects v v v

Notes: City-day level data. “All services”: Taxi, Food, Delivery. “Regu-
lated”: Taxi. Standard errgggsﬂ%sﬁgm%&t the city level. Two-tailed signifi-
cance: p<0.1%; p<0.05*%*; p<0.01*
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Table 3: Average treatment effects on total driver supply hours and trip duration

log(Sum supply hrs) log(Sum transaction hrs) log(Sum idle hrs)

(1) (2) (3)
Treat 0.0865* 0.0169 0.2430***
(0.0500) (0.0738) (0.0886)
Observations 10,962 12,760 10,912
R? 0.98475 0.98198 0.92888
Within R? 0.00996 0.00024 0.01580
Day fixed effects v v v
City fixed effects v v v

Notes: City-day level data. “All services”: Taxi, Food, Delivery. “Regulated”: Taxi. Standard errors clustered
at the city level. Two-tailed significance: p<0.1%; p<0.05**; p<0.01***

5um5upp/yc,t = ZiSUPPI)/i,c,t = Z,-transaction,-,c,t + Z,-id/e,-,c,t
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Table 5: Average treatment effects on productivity

log(Avg util. rate)

log(Avg km /supp hr)

log(Avg rides/supp hr)

(1) (2) (3)
Treat -0.0800 -0.0919* -0.1050*
(0.0516) (0.0521) (0.0556)
Observations 10,962 10,962 10,962
R2 0.75871 0.87826 0.83735
Within R2 0.00852 0.01600 0.02264
Day fixed effects v v v
City fixed effects v v v

Notes: City-day level data.
p<0.05**; p<0.01%**,

Standard errors clustered at the city level.

Two-tailed significance:

p<0.1%;
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Figure 3: Effects on log(total supply hours) by prepolicy productivity
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Notes: The dependent variable: log(total supply hours). The deciles: pre-policy productivity.
Standard errors are clustered at the city-bin level. 40
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Figure 4: Effects on log(km driven/supply hour) by prepolicy productivity

decile
0.1
00t -tt==|f-=aq-====o|-=F---F--~- ——trm -
[0]
IS FEs
3
= Bin-Date
° Dat
— ate
8 -01
-0.2

25 5.0 7.5 10.0
Pre—policy productivity (km/supply hour) decile

Notes: The dependent variable: log(Avg km/supp hr). The deciles: pre-policy productivity.

Standard errors are clustered at the city-bin level. a
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(a) Customer-average wait distance
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