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Table 1: Shipbuilding National Industrial Policies

]

Year

Shipbuilding National Industrial Policies

Plan Period

2003

2006
2006
2007
2007
2007
2007
2007

2009
2010
2012

2013

National Marine Economic Development Plan

The 11th Five-Year Plan for National Economic and Social Development

The Medium and Long Term Development Plan of Shipbuilding Industry

The 11th Five-Year Plan for the Development of Shipbuilding Industry

The 11th Five-Year Plan for the Development of Shipbuilding Technology

| Ith Five-Year Plan for the Development of Ship Equipment Industry

Guideline for Comprehensive Establishment of Modern Shipbuilding (2006-2010)
Shipbuilding Operation Standards

Plan on the Adjusting and Revitalizing the Shipbuilding Industry

The 12th Five-Year Plan for National Economic and Social Development
The 12th Five-Year Plan for the Development of the Shipbuilding Industry
Plan on Accelerating Structural Adjustment and

Promoting Transformation and Upgrading of the Shipbuilding Industry

Shipbuilding Industry Standard and Conditions

2001-2010

2006-2010
2006-2015
2006-2010
006-2010
006-2010
006-2010
2007-

]
2
]

2009-2011
2011-2015
2011-2015

2013-2015

2013-
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Figlll“e 2: China’s Market Share Expansion Figure 4: Quarterly Investment by Chinese Shipyards
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Source: Clarkson Research. Market shares computed from total quarterly

ship orders.
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Source: NBS. Total quarterly investment.
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Figure 3: Entry of New Shipyards
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Figure 7: Number of firms, with and without subsidies
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Note: Total number of firms in the case of all subsidies (as in the data) and a coun-

terfactual case with no subsidies.
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Measuring distortions in international markets:
the semiconductor value chain

Government support for 21 of the largest semiconductor firms exceeded USD 50 billion over the period 2014-18

(Left axis: USD millions, current; right axis: % of firm revenue)

H Budgetary support O Below-market borrowings Tier 1&2 B Below-market borrowings Tier 3
0O Below-market equity — Low estimate O Below-market equity — Medium estimate B Below-market equity - High estimate
# Total support in % of revenue (rhs)
uUSDmn % of revenue
12000 q 45%
¢ 4 40%
10000 ]
2% 4 35%
8000 | L4 4 30%
1 25%
6000 & i
4 20%
®
4000 - 1 15%
4 10%
2000
1 5%
0%

Note: Below-market borrowings under Tier 1 are estimated by comparing actual interest rates paid by firms with a market benchmark that comprises a risk-free base rate and
spreads reflecting the risk profile of USD-denominated debts, taking into account individual company Credit ratings. Tier 2 further considers the risk profile of debts denominated
in the local currency (e.g. the Chinese yuan). Tier 3 considers the additional interest that would have been charged absent the implicit government guarantee enjoyed by some
firms. Data for Toshiba are for the period 2013-17. Source: OECD (2019a).

X| OECD, 2019 December

B TIL . OT7ILAL A48, L. B TSMCHY LY,
R EEE *@94/5%%/07)7@“%0 25, iilzleﬂ . BES XE

30



KE: V7 I ALAD®EBE (I ZE =0T H
(Yang, 2020)

SOCB#EEBIEvsEEHS FEEYEVIREYER

« XD

— 7YTILSOCIRE, V7 ILALED
hHhEHLDLE

- GLYVIE. QZETELEIZEE
&) é Figure 12: The Effects of VI and Subsidy At Different Horizon Lengths
- s *hange of Innovati

(e]
ates 3 5% OQus
> Change of Innovation Rates Due to VI ¢ anoni e D:K to- 15% Qualcomin
— HT . E Innovation Cost Subsidy
oos
- HXE = ==
i g 025 :‘.;CAM

- AVKROBE. RRAER EV =

-

— SOCOiits EFRFZE bl ~— 1Y T\

- BHOFE o st TheeT e -

_ BEMRERALLEERE —_—
- AHIXIE

- g

— R&D ERDHIRHIRENIH =

T 3Ialb—3i3y




FE: 77 )Lt (EaFE IR ?

(Watanabe RE#HH)
. . s b E R DTDSCOMAL HFEF D
RZvsihiE LB E T e Y

— YLV T7r—xA1. B
HtRE. HF7ILaLtBEEE,

— OPPO%E X, T RTHERER
E 7L ORKEE

- HTE

- AXRDFE. RREH

— FEARNDIREFTE

- FEEOME. BREA

. NEIZIE

- BRI EHBEREZTER

— #HEhE 2

Ve 23 v o npee |
...........




EDZE: V7 ILALDSA/N\)L
(R E)

MTK (&

Table 10: Cross and Own Price Elasticities :

E)Y. LAY

WCDMA. mean, 2014

A B C E G I J L M QUALCOMM O P ) i s UNKNOWN
A -0.7513  0.0186 00328 0.0445 0.0258  0.2368 03616 0.0014  0.0002 0.2134 03010 00076 0.0160 0.0010  0.0032 0.0601
B 0.4350  -2.0532 00271 00367 00213 01956 02985  0.0011  0.0001 0.1761 02485 00062 0.0132  0.0009  0.0026 0.0496
C 04865  0.0171 -1.6306 0.0410 00238 02136 03338  0.0013 0.0001 0.1970 02779 00070 0.0147  0.0010  0.0020 0.0555
E 0.3874  0.0136 00241 -26752 0.0189 01741 02658  0.0010 0.0001 0.1569 02213 00056 0.0117  0.0008  0.0023 0.0442
G 0.1652  0.0058 00103 0.0139 -2.0018 00743 01134 0.0004 0.0001 0.0669 00944 00024 0.0050  0.0003  0.0010 D.0188
I 0.18200  0.0063 00112 00152 00088 -1.8655 01235  0.0005  0.0001 0.0729 01022 00026 0.0055  0.0004 00011 0.0205
I 5.5371  0.1950 03444 04672 02708 2.4883 17055  0.0144  0.0017 2.2419 3.1632 0.0794 01677  0.0110  0.0332 0.6312
L 0.2632  0.0093 00164 0.0222 0.0120 01183 01805 -21479  0.0001 0.1065 0.1503 00038 0.0080  0.0005  0.0016 0.0300
M 0.0589  0.0021 00037 00050 00020 00265 00404 0.0002 -2.1214 0.0239 00337 00003 00015 00001 L0004 0.0067
QUALCOMM | 7.4313 0.2617 04622 (06270 03635  3.3395 5.0985 0.0193 0.0023 -1.7859 4.2453 0.1065 02251 0.0147  0.0445 0.8471
0O 1.0842 0.0322 0.0674 0.0915 00530 04872  0.7430 0.0022 0.0003 0.4390 -1.8620 00155 00328 0.0022  0.0065 0.1236
P 0.0435 00015 00027 00037 00021 00195 00208  0.0001  0.0000 00176 0248 -2.0200 0.0013 00001  0.0003 0.0050
Q 0.3740  0.0132 00233 00316 00183  0.1681 02566  0.0010 0.0001 0.1514 0.2137  0.0054 -2.0488 0.0007  0.0022 0.0426
R 0.0504 00012 00031 00043 00025 00227 00346 0.0001  0.0000 0.0204 0282 00007 00015 -1.3150  0.0003 0.0057
5 0.5399  0.0190 00336 00455 00264  0.2426 03704  0.0014 0.0002 0.2186 0.3084 00077 00163 00011 -1.8120 0.0615
UNKNOWN 04787  0.0160 00208 00404 00234 02151 03284 0.0012 0.0001 0.1938 02735 0. {J[]G‘] 0.0145  0.0010 00029 -2.2151
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#B& (RMB Mil)

(RMB Mil)

2013 | 2014 | 2015 | 2013 | 2014 | 2015
1 [Baoshan|*}9| S | 7680 |7,640|1,850| 392 | 637 | 506
2| Hebei |revei| 5 | 151 | 899 | 539 | 84 71 24
4 | Wuhan | Hubei | S | 458 | 1,160 ((7,930) 227 | 340 65
6 |Anshan lLiaoning S | 664 | 1,570 ((3,870) 113 | 101 | 128
7 Zﬁgggfn meoei | S | 1,370 | (439) | 80 | 137 | 502 | 1,012
19 |Lingyuan|izoningl S | (413) | (947) | (744) | 443 26 805
22 |Hanzhou|zhejiang| S 70 (40) |(1,080) 8 86 8
25|Shagan |Jangsu| P 50 133 | (120) 10 9 11




Table 9: Rescued SOEs and Operating Profits: Estimation Results

HE TE G R

(2)(4)(B) X HMABFRETEEDAHFDHYTIL

1) (2) (3) ) (5)
operation_profit operation_profit operation_profit operation_profit operation_profit
SOE BT0.185 1279.267 206.921 606.330
(1988.506) (1530.797) (1996.102) (1525.307)
private -571.204
(1564.853)
rescue 871.374° 929.683**
(466.850) (366.615)
SOE xrescuexsubsidy:d 0.135 0.202
(0.524) (0.403)
L.rescue -36.941 -310.678 -865.407°**
(528.589) (413.555) (402.512)
L.SOE xrescuexsubsidy:s -1.138* -1.206***
(0.587) (0.448)

L.private xrescuexsubsidy:d

2.561
(17.495)

2021/6/11

—TOns T To07. 407 TOZTIRR. 177 RIATTIIRoR ~2IR0U2T 113 O503213.753
(2155019.630)  (1568250.494)  (4456925.552)  (3168558.702)  (3245060.347)

N 254 220 246 222 222

1l 0.746 0.656 0.748 0.663 0.646

Standard errors in parentheses
"p<01.* p<00s5 """ p< 001
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Table 12: Supply function with subsidy
)

o deck

o

Table 11: Demand function for steel price.product
( 1 ) Productivity
Huge Integrated
rice_product

P P Small Integrated

(2.998)

; RO Electric Furnace -21.344
In_output_mkt_pred -0.280 (27.136)
) ()7 In_output 0.058*

(0.074) (0.031)

37 market dummies Huge Integrated x In_output 0.031
v A (0.029)

13 fll'l'l'l dlurnnn(‘s Small Integrated xIn_output -0.200
9 . (0.243)
2010-16 year dulllnl](‘\ Electric Furnace x In_output 1.933
Constant 5.286*** (2.318)

Soft budget Constraint via Subsidy

(1.331) SOE 0.172°%
N 338 (0.059)

L.rescue 0.075
9 Al
3 .802 i
]? 0.80 SOE xL.rescue -0.313°**
= - 0.00(
Standard errors in parentheses _— (0.090)
Constant -0.545
p<0.1,* p< 005, *** p<0.01 (0.785)
N 277
R? 0.719

Standard errors in parentheses

*p<0.1,* p<0.05 " p<001
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