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MPIW (Mobile Payments Industry Workgroup) Z#1 %

No one
authority or
law regulates
payments or

Federal

Reserve

governs m-
commerce .
U.S. Mobile
Payments
Ecosystem

Mobile Payments Industry Workgroup

‘ Represents major U.S. mobile payment stakeholders ‘

= Financial institutions

= Merchants and card networks

= Clearing/settlement organizations
= Payment processors

= Online payment providers

= Payment trade associations

The Japan Research Institute, llmlted

= U.S. Treasury

= Mobile network operators

= Handset/0S manufacturers

= Chip makers

= Mobile solution providers

* Mobile carrier trade association

PRINCIPLES FOR SUCCESSFUL RETAIL MOBILE PAYMENTS ADOPTION

— Interoperability between
mobile & digital platforms

— Open/ubiquitous wallets

— Existing clearing/settlement
channels, open to new rails

— NFC/Cloud security solutions

— Globally interoperable,
technology-agnostic U.S.
standards

— Understand roles/risks of
nonbanks

— Regulatory clarity

(&#l) Marianne Crowe, Federal Reserve Bank of Boston “Overview of Mobile Payment Landscape” NEACH

Forum, September 10, 2014
R DEDCH

A |
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