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Ronald Coase

“[Nobel laureate] Ronald [Coase] said he had gotten tired of antitrust
because when the prices went up the judges said it was monopoly,
when the prices went down they said it was predatory pricing, and
when they stayed the same they said it was tacit collusion.”

William Landes, “The Fire of Truth: A Remembrance of Law and
Econ at Chicago,” Journal of Law and Economics 26 (1983):163-34
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(1)
(2)

stand-alone cost

VS. incremental cost
(3)
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2005, pp.243-4
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McGee J. (1958), “Predatory Price Cutting: the Standard Oil (NJ) Case.”
Journal of Law and Economics 1, 137-69.

(1)
(2)
(3) long purse ( )
(4)




(1)

(2)

(3) long purse (deep pocket)

—

predator deeper pocket

(4) ex.

—

American Tobacco Yamey, 1972
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80
. Imperfect information
(1) Reputation model
Kreps and Wilson 1982, Kreps, Milgrom, Roberts and Wilson 1982

(2) Signaling model
Milgrom and Roberts 1982, Harrington 1986, Yamey 1972, Saloner 1987

(3) Long purse model (or deep pocket model)

Benoit 1984, Bolton and Scharfstein 1990, Holmstrom and Tirole 1997,
Cestone 2001 ’
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MacGee 80

market power

competition for the market, learning effect
recoupment etc.
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(ex. Structural approach)
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Areeda = Turner 1975 1978

(average variable cost)

"”a PETITiN LAY ESEARLIN
13 Fair Trade Commission ol Japan



Ordover and Willig, Yale Law Journal 91, 8-53, 1981.

“Predatory objectives are present if a practice would be unprofitable
without the exit it causes, but profitable with the exit.” (p.9)
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2 Joskow and Klevoric 1979)

Yes

Joskow and Klevoric
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Motta (2004)

- J-K . Motta

J-K
Motta
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average incremental cost: AIC

C(

(regulatory taking, deregulatory taking)
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15

6900 8700 10 1115 682.5 40.8% 33.3%
4950 6100 9 3369 530.2 29.3% 30.8%
1978 3 8115 519 11.7% 12.6%
1145 1400 2 9880 383.2 6.8% 9.8%
1103 1 8218 605.4 6.5% 6.0%
491 6500 1 3546 362.9 2.9% 4.5%
339 9600 9390 2.0% 3.1%
1 6909 2300 30 3633
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(2)
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(3) 1 1998

15 1 6294
1 5715 1686
1676
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price dispersion price variation
A:
B:
D
C C.
D:
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G. Stigler, The Theory of Price
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Stigler
similar

the same
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ex.

— Cross elasticity
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(1)

(2)

(3)

B C
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Borenstein, S. and N. Rose (1994). “Competition and price dispersion in the U.S.
airline industry.” Journal of Political Economy 102(4), 653-683.

Verboven, F. (2002). “Quality-based price discrimination and tax incidence: evidence
from gasoline and diesel cars.” Rand Journal of Economics 33, 275-297.

Leslie, P. (2004). “Price discrimination in Broadway theater.” Rand Journal of
Economics 35, 520-541.
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(3)
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<to meet competition >

to meet competition

Ap = AC + Am
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p.238
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LP
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LP

LLP

- 13 8
customer poaching, supplier surfing
— Switching cost

etc.
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LP
LP

2.4%
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500 18.7%
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47N

4 5 160%

100 200 181%

100 1000
39.9%

1000 5000
46.4%




LP

aokr WD

4

45

Coumrermaox Povicy Researcn Cesren
Fair Trade Commission ol Japan



/10m3 LP 10m3
7000

6500

6000

5500

5000

4500 |

4000
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

46 Fair Trade Commission ol Japan



LP CIF

160000

140000

120000 ¢

100000 ¢

80000 | CIF

60000 |

40000 |

20000
CIF LP
LP HP
O | |
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Courerimion Povuicy Besgancn Cesren

47 Fair Trade Commission ol Japan



LP

LP

€© CPRC

48

Courerimion Povuicy Besgancn Cesren

Fair Trade Commission ol Japan



LP

LP

€© CPRC

49

Courerimion Povuicy Besgancn Cesren

Fair Trade Commission ol Japan



LP

1000
900 |
N
= |
800 |
" K
700 |
600 u
X
500
o
400 4
q
300 |
200
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
LP HP

Covrerimoy Poviey Besearen Cesren
50 Fair Trade Commission ol Japan



