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GDP based on PPP per capita
IMF, World Economic Outlook, 2012

Rank Country 1991 Rank Country 2001 Rank Country 2011
1 Luxembourg 35,123 1 Luxembourg 57,616 1 Luxembourg 80,559
2 Switzerland 25,513 2 Norway 40,601 2 Singapore 59,710
3 Norway 24,879 3 United States 36,065 3 Norway 53,396
4 United States 23,648 4 Switzerland 33,073 4 Hong Kong 49,417
5 Japan 20,466 5 Singapore 32,314 5 United States 48,328
6 Austria 19,915 6 Ireland 31,471 6 Switzerland 44,452
7 Netherlands 19,885 7 Netherlands 30,772 7 Netherlands 42,023
8 Germany 19,669 8 Canada 29,862 8 Austria 41,556
9 Canada 19,659 9 Austria 29,594 9 Australia 40,847
10 Denmark 19,450 10 Denmark 29,147 10 Ireland 40,838
11 Iceland 19,243 11 Iceland 28,324 11 Sweden 40,705
12 Belgium 19,161 12 Australia 28,209 12 Canada 40,519
13 France 18,906 13 Belgium 27,925 13 Germany 38,077
14 Singapore 18,611 14 Sweden 27,759 14 Iceland 38,060
15 Sweden 18,406 15 Germany 27,067 15 Belgium 37,781
16 Hong Kong 18,391 16 France 26,926 16 Taiwan 37,716
17 Italy 18,073 17 Hong Kong 26,904 17 Denmark 37,048
18 Australia 18,011 18 United Kingdom 26,454 18 United Kingdom 36,522
19 United Kingdom 16,317 19 Japan 26,272 19 Finland 35,981
20 Finland 16,304 20 Italy 25,680 20 France 35,068
21 Spain 15,035 21 Finland 25,524 21 Japan 34,748
22 Ireland 14,980 22 Spain 23,438 22 lIsrael 31,467
23 Israel 14,001 23 Israel 21,506 23 Korea 31,220
24 Greece 13,846 24 Cyprus 21,013 24 Spain 30,478

25 New Zealand 13,572 25 New Zealand 20,582 25 ltaly 30,464
26 Cyprus 12,671 26 Taiwan 20,288 26 Slovenia 28,843
27 Portugal 12,117 27 Greece 19,973 27 New Zealand 28,012
28 Taiwan 10,903 28 Portugal 19,054 28 Cyprus 27,521
29 Korea 8,806 29 Slovenia 18,415 29 Czech Republic 27,063
30 Malta 18,353 30 Greece 26,258
31 Korea 17,417 31 Malta 25,598
32 Czech Republic 16,310 32 Portugal 23,363
33 Slovak Republic 11,944 33 Slovak Republic 23,304
34 Estonia 10,919 34 Estonia 20,379
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B " iREER
“The rapid growth of the Japanese motor cycle industry can be

explained by massive entry and the imitation of simple
technologies in the 1950s, whereas sustained growth in later

phases can be explained by innovations and subsequent
Imitations, as well as the exit of inefficient firms.”

Yamamura, Sonobe and Otsuka (2005)
Journal of Evolutionary Economics 15, 164-186.

13



‘ 'The motorcycle industry 1n Japan

140

i

Firms

120

|

b\\ ‘/Entry

L)

h.l:l

|

]

i

A

3
/‘a _ _Exit

/

A0

_,..-

|
/
"f

20

|:|
I'ads

],—].

[T

= Number of firms:
o 201in 1949
o 120 in 1953-53
o 20 again in 1962

= Most of the
action took place
in the 1950s

Source: Yamamura, Sonobe, and Otsuka 2005



4, FERpVEER | SRPEEROIR RS

19705 | SRPBEROERREA

-1 ZEREIRNEBRICEIL
> BBRICKDIREETXDDS. HXIR, BEEERXER, AEXIHR, IR
JVF—X1ER, EXBBE. BERNREENDORRERE. KBEINTTSE
5. SCIRERMBERBEREEANY D ~,
> BEEOEN : [BRINE - ;R - mEOBE U THEE UNVE1975)
TOFEREY 3 VDOEE
D FREBEKXREN S EEAEEN
@mhig XWX LADEA
QR ERN B E X
=80FRIC MBhSeRIEELL] NERE

15



4, FERBIEER | SRPEEROIRIRRS

SR EERINER
(Positive Adjustment Policy ; PAP) (OECD1978)

ERBEIHBANZXAICENRDCEZRAUE L. BSHEBIERT
. UROEEZET U CERSNDINES TH D,

OBEREMISIFREY. D DOEFENICHENSNDNECE. QHERIGE
FoERlmDENRBIFRA CIEXERFFDBEECE I DFTEID N TR,
LD BIRSEES CBIRKEDNBEZBIZ5I MU LEICHIEZSI
FFTRESRNCE, QRBICHBIIHAZHN IR RORBESNT,
ZOERDEREZSHDICE. ORNHEEIIREBEER CHESND
ECEIC, BEREDFRERDINETCE. OERNBIUEENS
P+ DICERIDCE. OMIEXTRIEIBZIMIBICXTT D—iXIZR
ELUTITONAINECE, CERNREZEBICELHESNZNCE,

16



4, FERpVEER | SRPEEROIR RS

eriall (1970~1980FH)

NEFHHZRTRE - ZERBDBICELETFDSED. BHESREZ
SRERCDOEFH. MHXIRNDBEREZRBLE LT, IREENE
(19775 ND=EIR,

WIS NRER N\ DFBEEER

EEIRPHM. 2IUINEIR. Sl 17 - {CHIE. (C2IERL /N BBt

2. BFNOEFRFENR Gl - £E - GBS ONILTIL)
BENTEZLZERIGEE S (BERE1978)
SEEEBCNBRISIEE S (ERE1983)
ERBGHRBAECERITEEER (Eink1987)

=EEBEDIBOIEN T, EXHRIIBHI DPINEEFT\DERZ

EEBRECV DM ZERD TN D,

=EnA Cld. BERBAFRIMNEEIRITONT, KBEEFECIIEL,

}%EE%%%J RKRU MFEIE ZXIRCET SHHIIESBIEE VT

g




4, FERBIEER | SRPEEROIRIRRS

1980F N T TOEEEER DM

Contrary to the conventional wisdom, we find a disproportionate amount of
Japanese targeting occurred in low growth sectors and sectors with decreasing
returns to scale. In addition, we find no evidence that productivity was
enhanced as a result of industrial policy measures.

... These policies did not help to improve productivity of the Japanese
Industries, and rather they played a role to rescue declining industries.  The
easygoing rescue measure of failing companies is one of the causes of the
prolonged period of low productivity.

Richard Beason and David Weinstein (1996)

“Growth, Economies of Scale, and Targeting in Japan (1955-1990)”
Review of Economics and Statistics 78, 286-95.
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Figure 1: Recommendations against Cartels in Japan, 1977-2003
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Large Japanese banks often engaged in sham loan restructurings
that kept credit flowing to otherwise insolvent borrowers

(zombies).

Zombie-dominated industries exhibited more depressed job
creation and lower productivity.

Caballero, Hoshi, and Kashyap (2008)
American Economic Review 98, 1943-77.
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9. RNVIC

“The problem is that while MITI White Papers often stressed
the right industries, the stylized facts which describe how the
policies were actually used tell a different story: a story of a
government which served the interests of large and
politically important, but declining, industries.”

Richard Beason and David Weinstein (1996)

“Where and when industrial policy co-exists with
competition policy, industrial policy should be respectful of
sound competition principles.”

Competition Policy, Industrial Policy and National
Champions (OECD, 2009)
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