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For 
reference

A third party independent of the Parties

The Parties

Part	of	DIC	Group’s	manufacturing	
facilities,	employees,	etc.

The	JFTC	concluded,	on the	premise	that	the	Parties will implement	the	
remedies,	that	the	acquisition	would	not	substantially	restrain	competition.

Proposal	of	remedies	by	the	Parties

Acquisition	of	BASF	Colors	&	Effects	Japan	Ltd.	of	shares	
by	DIC	Corporation
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Three	pigments	
concerned

There	is	a	concern	on	products	over	quality	and	stable	
supply	of	competing	companies because	they	are	used	for	

automotive	paint	and	expected	to	be	of	high	quality.
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Other	fields	of
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Inorganic pigments
(manufactured by chemical 

reaction of metals, etc.)

Organic pigments
(chemically synthesized 
mainly from petroleum)
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