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Postel-Vinay and Robin (2002).

TABLE VII
LoG WAGE VARIANCE DECOMPOSITION

Mean Total log-wage Firm effect:
log wage: variance/coeff. var. Case VE(Inw|p)
Occupation Naobs. E(lnw) V(Inw) Ccv U(w) = Value % of V (Inw)
Executives, manager, 555,230 4.81 0.180  0.088 Inw 0.035 193
and engineers w 0.035 194
Search friction effect: Person effect:
EV(lnw|p)—VIne Vine
Value % of V (Inw) Value % of V(lnw)
0.082 45.5 0.063 352
0570 38.7 0.076 41.9
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e Postel-Vinay and Robin, (2002), “Equilibrium Wage Dispersion with Worker
and Employer Heterogeneity,” Aorormetricg, 70: 2295-2350.
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255-267.

e DeVaro and Waldman, (2012), "The Sgnaling Role of Promotions: Further
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e Kambayashi, (2007), " The Registration System and the Grade Wage: From
cooperation to a market for human capital? A lesson from the Japanese silk
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Bpanese Foorormic Davelgormentt;, Routledage, pp.39-74.
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The Agencies recognize that consumers may benefit from competitor collaborations
in a variety of ways. For example, a competitor collaboration may enable
participants to offer goods or services that are cheaper, more valuable to
consumers, or brought to market faster than would be possible absent the
col laboration. A collaboration may allow its participants to better use existing
assets, or may provide incentives for them to make output—enhancing investments
that would not occur absent the collaboration. The potential efficiencies from
competitor collaborations may be achieved through a variety of contractual
arrangements including joint ventures, trade or professional associations

licensing arrangements, or strategic alliances.
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